UNINSURED/UNDERINSURED MOTORIST INSURANCE 

RELEASE & SUBROGATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

That the undersigned Releasor(s), being of lawful age and of legal capacity to enter into this release, for the sole consideration of _________________________________________________ Dollars ($__________) to the undersigned in hand paid, receipt thereof is hereby acknowledged, do/does hereby and for my/our/its heirs, executors, administrators, successors and assigns release, acquit, forever discharge and hold harmless Releasee(s) ___________________________, from any and all claims, actions, causes of action, demands, rights, damages, costs, loss of service, expense and compensation whatsoever.  The undersigned hereby forever releases and discharges ___________________________ from any and all liability or contractual obligations whatsoever relative to the above, designated under Policy No. ______________; which the undersigned now has/have or which may thereafter accrue on account of or in any way arising from any known and/or unknown, foreseen and/or unforeseen, bodily and personal injuries and property damage and the consequences thereof resulting or to result from the accident, casualty or event which occurred on or about the __________ day of ___________ 20____ at or near_______________________.

The amount paid to the undersigned claimant, receipt of which is acknowledged, does hereby release and forever discharge ___________________________, its heirs, executors, administrators, employees, agents, officers, directors, and servants and all other persons, firms, associations, and corporations in privity with them of and from any and all claims or actions for bad faith or unfair claims practices, under Section 624.155 Florida Statutes, or under common law, for any acts or omissions occurring to date with regard to policy number ____________________.

The undersigned hereby assigns, transfers and sets over to ___________________________ any claims or causes of action for bodily injury and/or property damage which the undersigned now has, or may hereafter have, to recover against any person or persons as the result of said accident and loss above stated to the extent of the payment above made; the undersigned agrees that ___________________________ may enforce the same in such a manner as shall be necessary or appropriate for the use and benefit of ___________________________, either in its own name or in the name of the undersigned; that the undersigned will furnish such papers, information or evidence as shall be within the undersigned’s possession or control for the purpose of enforcing such claim, demand or cause of action; that the undersigned will do whatever else is reasonably necessary to secure rights of recovery on behalf of ___________________________ and do nothing after loss to prejudice them.

The undersigned covenants that no release or settlement of any such claim, demand or cause of action has been made.
IT IS FURTHER UNDERSTOOD AND AGREED that there are no outstanding liens or judgments as a result of the subject incident of _____________________ 20__, and, should the parties herein become aware of any outstanding liens or judgment, Releasors herein agree to forever release and hold harmless the Releasees herein from any and all obligations, claims or demands stemming from such liens or judgments. 

IT IS FURTHER UNDERSTOOD AND AGREED that this settlement is the settlement of a disputed claim and that this payment is not to be construed as an admission of liability on the part of Releasees.

IT IS FURTHER UNDERSTOOD AND AGREED that this Release is freely and voluntarily executed by Releasors after having been apprised of all relevant information and data furnished by their consultants and/or attorneys.  The Releasors, in executing this Release, do not rely on any inducements, promises or representations made by the Releasees or any of the Releasees' representatives.  Further, no promise, inducement or agreement not herein set forth has been made to the Releasors and this Release contains the entire agreement between the parties hereto, and the terms of this Release are contractual and not merely a recital. 

THE UNDERSIGNED HAS READ THE FOREGOING RELEASE AND FULLY UNDERSTANDS IT AND AGREES ALL DOUBTS AND AMBIGUITIES IN CONNECTION WITH THIS RELEASE WILL BE CONSTRUED IN FAVOR OF THE RELEASEES.

Signed, sealed and delivered this _________ day of ________________20 _____






CAUTION:  READ BEFORE SIGNING BELOW

___________________________________
_____________________________________


   
WITNESS



SIGNATURE OF CLAIMANT

STATE OF __________________________

COUNTY OF_________________________

I HEREBY CERTIFY that on this the ____ day of _________________, 20 ___, before me, an officer duly authorized in the County and State aforesaid to take acknowledgments,  personally appeared _________________________ to me known to be the person(s) named herein and who executed the foregoing Release and Subrogation Agreement, or who has produced _________________________ as identification and acknowledged before me that (s)he executed the same freely and voluntarily for the uses and purposes therein expressed.

My term expires __________________ 20____
__________________________________________









Notary Public


WITNESS my hand and official seal in the County and State aforesaid this _____ day of _________________________ 20__. 








____________________________________








NOTARY PUBLIC 








State of ______________________________







My commission expires: ________________
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